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How to use this booklet 
 
Errata 
These are typographical errors in the printed text whereby incorrect figures have 
been inserted into worked examples or solutions.   
 
In other cases, worked calculations may be correct but the workings may include 
incorrect dates (eg. 2011 instead of 2010) that may confuse the reader. 
 
McGraw-Hill apologises for these errors. While they are not extensive, McGraw-Hill 
recommends readers refer to the errata sheet if encountering any problems in the 
text. 
 

Errata are easily identifiable by being boxed in green. 

 
 
Updated for additional information 
In places the author has provided clarification or additional information to inform the 
reader.  The reader should request the separately available Updated Corrections 
Guide from the McGraw-Hill accounting team (mha_higher-education@mcgraw-
hill.com) for more information. 
 

This additional information is boxed in black. 

 
 
New edition 
As the reader will be aware, financial accounting and the standards and 
interpretations relating to it are being constantly updated.   As authors of the premier 
text in this area for the New Zealand market, Craig Deegan and Grant Samkin are 
keen to provide students and practitioners with the most current book on the market. 
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Chapter 4  
 
Solution to Worked Example 4.1(a), pages 121 & 122 

• Calculations correct in printed text, but different terminology included 

• Machinery – fin-making machine” amended to “Impairment loss- machinery” 

 

Page 122 

 
 

 

Chapter 6  

 
Review question 18, page 209 

• Figure of “1 000 000” amended to “1 100 000” 
 

 

 

Chapter 11  

 
End of chapter exercises (d), page 390 

• Cost of goods sold should read “179 472” not “200 000” as in the printed text 

 

 

 

Review Question 12, page 392 

• (Date of 1 April “2011” replaced with “2010”) 
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Chapter 13  
 
Worked example 13.6, page 427 

• “first and final call” amended to “final call” 

•  Figures of “4 000 000” amended to “3 000 000” 
 

 

 

 
 
Chapter 15  
  
Worked Example 15.3, page 497 

• Figure of “11 599” replaced with “11 594” 

 
 

 
 
Chapter 16  

 
Solution to end of chapter exercise (a), page 556 

• Figure of “25 000 000” is replaced by “18 000 000” 
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Solution to end of chapter exercise (a), page 557 

• Figure of “18 925 000” replaced with “18 000 000” 

• Term “income statement” can be updated with “statement of comprehensive income” 

 
 
 
 

Chapter 17  
 
Suggested solution to Worked Example 17.6, page 586 

• Additional reporting line inserted 
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Chapter 18 
 
Worked Example 18.12, page 615 

• Figure of $60 000 replaced with $80 000 

• Tax liability of $18 000 replaced with $24 000 

• Additional deferred tax liability provision of $36 000 replaced with $30 000 

 
 

Chapter 19  
 
Worked Example 19.5, page 654 

• Phrase “trade creditors” changed to “Accounts Payable” 

• Deferred tax liability changed from ‘20” to “0” 

• Revaluation surplus changed from “30” to “50” 

• Resulting total therefore changed from “1 237” to “ 1 257” 

 
 

Chapter 23  
 

Review question 10, page 763 

• Date should read “2011” not “2010” 
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Chapter 24  
 

Solution to worked example 24.6, page 797 

• Figure of “630 000” amended to “780 000”, and resulting calculations throughout 
amended accordingly 

• Additional explanations provided to students 
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Chapter 24 cont. 
 
End of chapter exercise, page 803 

• Figure for Plant “900” changed to “950” and resulting calculations therefore changed 
accordingly 

 

 
 

 
 

 
 
Page 804 
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Chapter 25  

 

Worked Example 25.4, page 829 

• Inventory figure of “455” amended to “625” 

• Land figure of “400” amended to “240” 

 

 

Solution to Worked Example 25.4, page 831 

• Resulting inventory number of “455” changed to “625” as above 

• Resulting land figure changed as above 

 

 

Challenging Question 13, page 854  

• Dividends figure of “93 000” amended to “116 250” and resulting calculations changed as 
below 

 

Page 855 
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Chapter 27 
 
Solution to Worked Example 27.1(i), page 910 

• Calculation of controlling interests in Melmann Ltd 

• Second half of calculations corrected as below 

 

 

 

 

Page 912 

• Resulting calcuations amended as above 

 

 

 

 

Page 913 
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Chapter 27 cont. 
 
Worked Example 27.2, Consolidation worksheet journal entries, page 922 (ii) 

• Figure of “(45 920)” replaced with “(39 240)” 

• Resulting calculations amended 
 

 
 

 
Page 923 

 
 
Page 924 

 
 
Page 925 
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Chapter 27 cont. 
 
Worked Example 27.2, Consolidation worksheet journal entries, page 922 (ii) 
cont. 
 

 
 

Page 926 

 
 
Page 927 

 
 
Challenging Question 13(vi), page 943 

• Date of ‘July’ amended to ‘April” 

 
 

 
Chapter 28  
 
Worked Example 28.1, page 949 

• Figure of “94” replaced with “82” 

• Figure of “56” replaced with “68” 
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Chapter 28 cont. 
 
Obtaining control over an entity, page 953 

• Worked calculation in printed text is correct but figure of “8” replaced with “80” 

 

 

 
Worked Example 28.3, page 958 

• Figure of “1 385 000” replaced with “ 1 285 000” 

• Resulting figures changed as a result 

 
 

 
Solution to Worked Example 28.3, page 959 

• All workings in the printed text are correct, however: 

• Total balance of investment in Moon Limited should read ‘1 285 000’ rather than ‘1 385 
000’ as in the printed text 

 
Worked Example 28.4, page 964 

• Date should read “2010’ rather than “2011” 

 
• All workings in calculation in printed text are correct, however plant line should read 

‘7000’ and ‘Investment in Subsidiary Limited should read “4500’ 
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Chapter 28 cont. 
 
Solution to Worked Example 28.4, page 967 

• Adjustments made to Statement of Financial Position (as below) 

 
 
Solution to Worked Example 28.6, page 971 

• Calculation of the gain or loss on the disposal of Cairns Limited 

• Balance of goodwill should read “(184 000)” rather than “(277 000)” as printed 

• Resulting loss therefore adjusted accordingly 
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Chapter 29 
Solution to Worked Example 29.1, page 1005 

• Revaluation surplus reinterpreted to $400 000 rather than $280 000 as printed 

• Resulting figures on p.1006 & 1007 outlined below 

 
Page 1006 

 
Page 1007 

 

 
Table 29.2, page 1008 

• Amount of associate in 2012 recalculated to “540 000” rather than “537 000” 

• Amount of associate in 2013 recalculated to “540 000” rather than “537 000” 

• Resulting values recalculated 

 
 
 
 
 
 
 



Deegan & Samkin: New Zealand Financial Accounting 4e                                                                 16 of 16 pages 
Updated material and errata (Feb 2010) 

Chapter 29 cont. 
 
 
Solution to End of Chapter Exercise, page 1019 

• Value should read “$833 175” rather than “$831 375” 

 
 
Challenging Question 18, page 1023 

• Value should read “$3 250 000” rather than “$1 300 000” 

 
 
 

Chapter 31 
 
Worked Example 31.8, page 1069 

• Calculations correct in the printed text 

• Date should read “2013” rather than “2012” 

 
 
End of Chapter Exercise, page 1077 

• Calculations correct in the printed text 

• In opening explanatory paragraph, figure should read $100 000 rather than $500 000 

 
 

 
Challenging Question 19, page 1082 

• Date should read “July” rather than “August” 

• Resulting figure of “UK£0.36” should therefore read “UK£0.38” 

 


