Chapter 20
1a. 


Create a portfolio of REITs using the Portfolio Editor:

1. Open the Portfolio Editor by selecting the Tools menu from the toolbar and clicking on Portfolio Editor (Tools – Portfolio Editor) or by clicking on the Portfolio Editor icon on the toolbar.

2. To add Highwood Properties to the portfolio, type in HIW if you wish to add companies By Ticker or type in Highwood Properties if you wish to add companies By Name. Once Highwood Propoerties is highlighted in blue on the company list at the left of the Portfolio Editor window, hit Enter or click the Add button so that Highwood Properties appears in the white area at the right of the Portfolio Editor window

3. Repeat Step 2 for Post Properties (PPS), Mills Corp. (MLS), Plum Creek Timber (PCL), and LaQuinta Inns (LQI)

4. Click the Save As button when the three companies have been added to portfolio, name the portfolio (REITs will be used for reference), and click Ok

1b.

Create View that will be used to generate a View report that will be used to analyze the REITs portfolio created in 1a:

1. Open the View Editor by selecting the Tools menu from the toolbar and clicking on View Editor (Tools – View Editor) or by clicking on the View Editor icon on the toolbar.

2. Scroll down the list of data categories on the View Editor window to Company Information

3. Click on the “+” sign to the left of Company Information

4. Scroll down the list of data fields to Company Name

5. Double-click on Company Name so that it appears in the white area at the right of the View Editor window

6. Scroll down the list of data categories to Multiples

7. Click on the “+” sign to the left of Multiples

8. Scroll down the list of data fields to Yield

9. Double-click on Yield so that it appears in the white area at the right of the View Editor

10. Scroll down the list of data categories to Ratios

11. Click on the “+” sign to the left of Ratios

12. Scroll down the list of data fields to Payout ratio Y1

13. Double-click on Payout ratio Y1 so that it appears in the white area at the right of the View Editor

14. Scroll up the list of data categories to Growth Rates

15. Click on the “+” sign to the left of Growth Rates

16. Scroll down the list of data fields to EPS-Growth 5yr

17. Double-click on EPS-Growth 5yr so that it appears in the white area at the right of the View Editor

18. Scroll up the list of data fields to Dividend-Growth 5yr

19. Double-click on Dividend-Growth 5yr so that it appears in the white area at the right of the View Editor

20. Scroll down the list of data categories to Multiples and the data field Price/Book

21. Double-click on Price/Book so that it appears in the white area at the right of the View Editor

22. Scroll down the list of data categories to Ratios and the data field Return on equity Y1
23. Scroll up the list of data categories to Multiples and the data field PE

24. Double-click on PE so that it appears in the white area at the right of the View Editor (the View should contain eight fields as shown in the Fields area in the bottom-middle of the View Editor).

25. Click the Save As button, name the View (REITs will be used for reference), and click Ok

Create a View Report using the REITs View for the REITs portfolio:

1. Load the REITs portfolio by clicking on the Down Arrow button to the right of Portfolio on the toolbar and clicking on REITs (Highwood, Post, Mills, Plum Creek, and LaQuinta should be the only companies in the Stock Notebook)

2. Click on the Print icon from the toolbar or select the File menu from the toolbar and click on Print (File – Print)

3. From the Available Reports window, click on View Report – All Companies in Active Notebook

4. To print this report, click on the Print button at the bottom of this window or to display the report on the screen, click on the Preview button

5. When prompted to select a View, scroll down the list of Views to REITs
6. Click on REITs and then click Ok
7. Once the report has either is displayed or has been printed, click Done on the Available Reports window

2.

Screen for all the REITs (SIC 6798) in the Stock Investor database using the Screen Editor and rank them by dividend yield (Yield):



Screen for the companies in the Stock Investor database that have an SIC of 6798:

1. Open the Screen Editor by selecting the Tools menu from the toolbar end clicking on Screen Editor (Tools – Screen Editor) or by clicking on the Screen Editor icon on the toolbar.

2. Click New on the Screen Editor window (Note: Be sure that no portfolios are loaded. You can tell this by looking at the top right of the Screen Editor Window, where is should say “Portfolio none”. If a portfolio is loaded, click on the Down Arrow to the right of Portfolio on the toolbar and select None from the top of the list.)
3. Click in the first cell of Field column, which will be highlighted in blue

4. Scroll down the list of data categories that will appear when you click in the cell to Company Information

5. Click on the “+” sign next to the left of Company Information

6. Scroll down the list of data fields to SIC Primary code

7. Double-click on SIC Primary code so that it appears in the cell

8. Click in the first cell in the Operator column

9. Double-click on Equals so that it appears in the cell

10. Click in the first cell of the Compare To column

11. Type in 6798 and hit Enter

12. Click on the Apply button at the bottom of the Screen Editor window

13. Once the screen has run, the Stock Notebook will contain those companies that passed the screen

Rank these companies in descending order by dividend yield (Yield):

1. Select the Tools menu from the toolbar and click on Rank (Tools – Rank)

2. At the “Select a field to rank” window, scroll down the list of data categories to Multiples

3. Click on the “+” to the left of Multiples

4. Scroll down the list of data fields to Yield

5. Single-click on it so that it is highlighted in blue

6. Click in the radio button next to Descending at the bottom of the window

7. Click Ok

To see the Yield for each of the companies that passed this screen, load the REITs View by clicking on the Down Arrow button to the right of View on the toolbar and clicking on REITs
