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Chapter 3

Problem 3-1
Liabilities (Accounts Payable) increased (credited) $8,000 on 2/18.

Problem 3-2
Debit Accounts Payable $100 on 8/5.

Problem 3-3
Debit Advertising Expense $165 on 9/14.

Problem 3-4
Total stockholders equity (6/30) = $63,990

Problem 3-5
Total assets (5/31) = $579,400
