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Chapter 5

Problem 5-1
Retained earnings on 12/31/02 = $21,000.

Problem 5-2
Total assets on 12/31/02 = $113,400.

Problem 5-3
Net loss for the year ended 12/31/02 = $31,240.

Problem 5-4
Net income for the quarter ended 9/30 = $20,600.

Problem 5-5
Total assets on 12/31/02 = $139,770.

Problem 5-6
Total debit column of balance sheet figures = $184,400.

Problem 5-7
Total debit column of balance sheet figures = $377,250.
