Check Figures

for use with

Financial and Managerial Accounting: The Basis for Business Decisions, 12/e

Chapter 9

Problem 9-1
Debit Depreciation Expense: Computing Equipment $27,100 (part d).

Problem 9-2
Depreciation Expense, 2006 = $10,000 (straight-line).

Problem 9-3
Depreciation Expense, 2004 = $1,231 (200% declining-balance).

Problem 9-4
Credit Gain on Sale of Plant Assets on 4/1, $550,000.

Problem 9-5
No check figures given.

Problem 9-6
Estimated goodwill of Phil’s Garage = $1,362,500.
