Office Excel 2003

Tutorial 5 Internet Assignment

Analyzing Personal Income Data

The Bureau of Economic Analysis (BEA) promotes a better understanding of the U.S. economy by providing timely and accurate economic data in an objective and cost-effective manner. You have been asked by Hope Diamonds Incorporated, a large national jewelry retailer, to analyze annual state personal income from 1999 to 2002. The strategic planning department at Hope Diamonds needs to identify the states and regions of the country with the highest per capita personal income.

1. Using your favorite Web portal, conduct an Internet search on US Economic Data. Locate and navigate to the BEA Web site. Create a new Excel workbook, and save it as Hope_Diamonds_Inc(your_initials).xls.

2. Name Sheet1 Per Capita Personal Income. Enter an appropriate title in the first row. Include your name and the date of your analysis. In addition, include at least the following categories for your annual economic data:


a. State

b. Personal Income 1999

c. Personal Income 2000

d. Personal Income 2001

e. Personal Income 2002

Download the annual per capita personal income data from 1999 to 2002 into your sheet. 

3. Create a documentation sheet with the workbook title, your name, and a section that defines your data (e.g., is it adjusted for inflation, etc.). Include the source, frequency, and unit of measure of your data. Also document the BEA’s definition of per capita personal income. Name this sheet Documentation, and put it at the end of your workbook.


4. Freeze the first six rows of the Per Capita Personal Income sheet. Using the Data Form command, locate and delete the data for the following regions:

a. District of Columbia

b. Mideast

c. Great Lakes

d. Plains

e. Southwest

f. Rocky Mountain

g. Far West

5. The strategic planning department analyzes store sales with the following five regions:

a. New England

b. East

c. West

d. North

e. South

Insert a Region column in your worksheet, and enter the appropriate region for each state. Use your own judgment regarding which states make up each region. (Hawaii and Alaska are included in the West.)
6. The manager of strategic planning needs three reports for an upcoming meeting. The first report includes the average per capita income by region for all four years. (HINT: You might need to sort your data first.) The second lists all states with a 2002 per capita personal income in excess of $35,000. The third displays the 2002 per capita personal income for each state within each region as well as the average for the region. (HINT: Use a pivot table for this report.) 


7. For presentation purposes, the CEO of Hope Diamonds would like all per capita personal incomes in excess of $37,500 to be formatted as bold and the color green. Also needed is a chart based on your pivot table to display the regional average per capita personal incomes. The chart is part of the presentation and must have a professional look. 


8. Save an additional copy of your workbook in a new folder entitled BEA DATA.

9. Save the file, and turn in your electronic solution to your instructor.

