Questionnaire
Below you will find a set of questions to answer. These questions do not constitute a test, where the objective is to get as many right answers as possible. Rather, these questions are designed to help identify the way that we think about making decisions.

The way to answer these questions is to simply respond as you would if you actually faced the situations described. There are no grades in the traditional sense. 

There is an Excel file named Chapter 1 answer template.xls for you to record your answers to this questionnaire. The first thing you should do is save the file adding your name after the word template in the filename. That way, both you and your instructor will be able to locate your file easily. When you open the file, you will see that your name is to be entered in cell H1, and your responses to the questions are to be entered in column H.

Note: Many of the questions in the questionnaire describe risky alternatives you might take. In these questions, assume that the outcome of the risky alternative is made known to you shortly after your choice, that you receive any monies won or lost shortly after the risky alternative, and that there are no tax consequences attached to these monies.

1.1. Below you will find a list of 18 possible events that might happen to you during your lifetime. Examine the events and answer the questions that appear below.

1
Being fired from a job

2
Your work recognized with award

3
Having gum problems

4
Living past 80

5
Having a heart attack

6
Tripping and breaking bone

7
Being sued by someone

8
No night in hospital for 5 years

9
Victim of mugging

10
Decayed tooth extracted

11
Your achievements in newspaper

12
Weight constant for 10 years

13
Having your car stolen

14
Injured in auto accident

15
In 10 years, earnings greater then $400,000 a year

16
Developing cancer

17
Not ill all winter

18
Deciding you chose wrong career

Please answer the following question: Compared to other people in this class – same sex as you – what do you think are the chances that the following will happen to you? The choices range from much less than average, through average, to much more than average? Enter the number to the left of the category as your answer, not the category itself. The categories from which you choose are as follows:

1.
100% less (no chance)

2.
80% less

3.
60% less

4.
40% less

5.
20% less

6.
10% less

7.
average

8.
10% more

9.
20% more

10.
40% more

11.
60% more

12.
80% more

13.
100% more

14.
3 times average

15.
5 times average

1.2.  Below you will find a trivia test consisting of ten questions. In addition to giving your best guess, consider a range:  a low guess and a high guess so that you feel 90% confident that the right answer will lie between your low guess and your high guess. Try not to make the range between your low guess and high guess too narrow. Otherwise, you will appear overconfident. At the same time, try not to make the range between your low guess and high guess too wide. This will make you appear underconfident. If you are well-calibrated, you should expect that only one out of the ten correct answers does not lie between your low guess and your high guess.
 

After each question, write down three numbers, your best guess, low guess, and high guess.

1.
How old was Martin Luther King when he died?

2.
How long, in miles, is the Nile River?





3.
How many countries were members of OPEC in 1989?

4.
According to the conventional canon, how many books are there in the Hebrew Bible?

5.
What is the diameter, in miles, of the moon?

6.
What is the weight, in pounds, of an empty Boeing 747?

7.
In what year was Wolfgang Amadeus Mozart born?

8.
How long, in days, is the gestation period of an Asian elephant?

9.
What is the air distance, in miles, from London to Tokyo?

10.
How deep, in feet, is the deepest known point in the ocean?

1.3. Relative to all the people in the class, how would you rate yourself as a driver? (1) Above average? (2) Average? (3) Below average? Here average is defined as the median.
1.4. Imagine that you are presented with four cards placed flat on a table in front of you. There is a letter appearing on one side of the card and a number on the other side of the card. You see the following on the four cards:  a, b, 2, and 3.

a

b

2

3

Suppose you are asked to test the following hypothesis about these four cards:  “Any card having a vowel on one side has an even number on the other side.” Imagine that you are asked to select those cards, and only those cards, that will determine whether the hypothesis is true. That is, please select the minimum number of cards that will enable you to determine whether or not the hypothesis is true. Of the four cards, which would you turn over to verify the hypothesis? Indicate your choices by placing a 1 beside your choices, and a 0 otherwise.

1.5. Imagine that you hear about a thirty-one year-old woman named Linda, from people who know her quite well. They tell you that she is single, outspoken, and very bright. When she was a student, she was deeply concerned with issues of social justice. Linda's friends neglect to tell you about her current interests and career. Consider the following eight choices.

1.
Linda is a teacher in an elementary school.

2.
Linda manages a bookstore, and takes Yoga classes.

3.
Linda is active in the women's movement.

4.
Linda is a psychiatric social worker.

5.
Linda is a member of the League of Women Voters.

6.
Linda is a bank teller.

7.
Linda is an insurance salesperson.

8.
Linda is a bank teller, and is active in the women's movement.

Rank these possibilities about Linda from 1 to 8 by assigning 1 to what you regard as the most likely possibility, and 8 to what you regard as the least likely possibility. 
1.6. Please answer the following three questions:

6.1. Record the last three digits of your home phone number?

6.2. Add 400 to the last three digits of your home phone number. Call the sum X. Without looking up the answer anywhere, do you think that Attila the Hun was defeated in Europe before or after the year X? (Before = 1, After = 2) 

6.3. Without looking up the answer anywhere, provide your best guess about the actual year that Attila the Hun was defeated in Europe? 

1.7. 

7.1. Is the date of your birthday an even number or an odd number? (For example, if your birthday falls on January 2, enter a 0 for even. Enter a 1 for odd.)

If the date of your birthday is an even number answer 7.2. If the date of your birthday is an odd number skip this section and continue with part 7.3. 

7.2. Imagine that you are offered the opportunity to participate in a baseball pool. The pool works as follows. Imagine that in front of you lies a pile of 227 baseball cards, with the face of each card displaying the picture of a different baseball player. Indeed, imagine that there are two identical piles in front of you, each containing 227 baseball cards. The organizer of the pool asks you to look through the pile, select one card, and show it to him. After you have done so, the organizer looks through the second (duplicate) pile, finds the twin of the card you selected, and deposits the twin into a brown cardboard carton. In order to participate, you pay $1 to a pool organizer for each card you select. After all the cards have been sold, the organizer then draws exactly one card from the brown cardboard carton. The owner of the winning card receives a $50 prize.

Suppose that all the cards have been sold, but the drawing has yet to take place. 

The pool organizer approaches you to say that someone who really wanted to participate can't, because all the cards have been sold. He asks you how much you would be willing to accept in exchange for the card you drew. What is the minimum amount you would ask to give up your card?

7.3.  If the date of your birthday is an odd number answer the following question. If the date of your birthday is an even number you should have answered question 7.2 and should also skip this section and continue with question 1.8. 

Imagine that you are offered the opportunity to participate in a baseball pool. The pool works as follows. Imagine that in front of you lies a pile of 227 baseball cards, with the face of each card displaying the picture of a different baseball player. Indeed, imagine that there are two identical piles in front of you, each containing 227 baseball cards. The organizer of the pool has flipped through the pile, select one card, and given it to you. After having done so, the organizer looks through the second (duplicate) pile, finds the twin of the card she selected, and deposits the twin into a brown cardboard carton. In order to participate, you pay $1 to a pool organizer for each card you select. After all the cards have been sold, the organizer then draws exactly one card from the brown cardboard carton. The owner of the winning card receives a $50 prize.

Suppose that all the cards have been sold, but the drawing has yet to take place. 

The pool organizer approaches you to say that someone who really wanted to participate can't, because all the cards have been sold. He asks you how much you would be willing to accept in exchange for the card you drew. What is the minimum amount you would ask to give up your card?

1.8. Suppose that a university is attempting to predict the grade point average (GPA) of some graduating students based upon their high school GPA levels. As usual, a student’s GPA lies between 0 and 4. Below are some data for undergraduates at Santa Clara University, based on students who entered the university in the years 1990, 1991, and 1992. During this period, the mean high school GPA of students who entered as freshmen and graduated was 3.44 (standard deviation was 0.36). The mean college GPA of those same students was 3.08 (standard deviation 0.40). Suppose that it is your task to predict the college GPA scores of 3 graduating students, based solely on their high school GPA scores. The 3 high school GPAs are 2.2, 3.0, and 3.8. Write down your prediction below for the college GPAs of these students upon graduation.

Prediction of Graduation GPA of student with high school GPA of 2.2 = ______

Prediction of Graduation GPA of student with high school GPA of 3.0 = ______

Prediction of Graduation GPA of student with high school GPA of 3.8 = ______
1.9:  Question 1.1 pertains to a series of possible life events. Please assess each of these events on the following criteria:

9.1. For each of the life events, assign one of the following controllability category numbers (1 through 5).

1. There is nothing one can do that will change the likelihood that the event will take place.

2. There are things one can do to have a small effect on the chances that the event will occur.

3. There are things one can do to have a moderate effect on the chances that the event will occur.

4. There are things one can do to have a large effect on the chances that the event will occur.

5. The event is completely controllable.

9.2. For each of the life events, assign a desirability number on a scale of 1 to 9 where

· 1 = extremely undesirable

· 3 = undesirable

· 5 = neutral

· 7 = desirable

· 9 = extremely desirable

9.3. For each of the life events, assign a category number for familiarity, where the categories are:

1. The event has not happened to anyone I know.

2. The event has happened to acquaintances.

3. The event has happened to friends or close relatives.

4. The event happened to me once.

5. The event has happened to me more than once.

9.4. For each of the life events, assign a category number for mental imaging, where the categories are:

1. No particular person with a high chance comes to mind.

2. When I think about the event, a type of person comes to mind to whom it is likely to happen, but this image is not very clear.

3. When I think about the event, a clear picture comes to mind of a particular type of person to whom it is likely to happen.

1.10.  Imagine that you are given the opportunity to play a 50-50 risky alternative whose outcome will be determined by the toss of a coin. If the coin toss comes up tails, you lose $500. If the coin toss comes up heads, you win $5,000. You can choose to accept the risky alternative, or you can choose to reject the risky alternative.

10.1 Would you accept or reject the 50-50 risky alternative where you either lose $500 or win $5,000? (Accept = 1, Reject = 0)

10.2  Imagine a 50-50 risky alternative where you lose $500 if the coin toss comes up tails, but win a different amount if the coin toss turns up heads. What is the lowest amount you would have to win in this risky alternative and yet still accept the risky alternative? For example, if you accepted the 50-50 risky alternative between winning $5,000 and losing $500, would you still be willing to accept if the risky alternative was between winning $2,500 and losing $500? If you answer yes, would you still be willing to accept if the risky alternative was between winning $1,250 and losing $500? In other words, think about how low your win would have to be before you were indifferent between accepting and rejecting the opportunity to face the risky alternative. Enter the lowest acceptable winning amount in your Excel answer template.

1.11. Imagine that you face the following pair of concurrent decisions. Think of making your choices in the morning, with the outcome to the first decision being determined in the afternoon, and the outcome of the second decision being determined in the evening. Imagine that the current time is morning. First examine both decisions, and then indicate the option you prefer.

First decision: Choose between

A. a sure gain of $2,400

B. 25% chance to gain $10,000 and 75% chance to gain nothing.

a. Second decision: Choose between 

C. a sure loss of $7,500

D. 75% chance to lose $10,000 and 25% chance to lose nothing

Indicate your choices by placing a 1 beside your choices, and a 0 otherwise. 

� For readers who use the metric system, note that there are 2.2 pounds in a kilo, 5,280 feet in a mile, and that 1 km corresponds to 5/8 (0.625) of a mile.
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