ANSWERS TO TRUE AND FALSE, CHAPTER 2

1. False (Account No. 12000, Inventory is debited.)

2. True

3. True

4. False (You use the restore feature to begin where you left off the last time you used Peachtree.)

5. False (You use the back up feature to save data to the current point in Peachtree. Restore is used to start where you left off the last time you used Peachtree.)

6. True

7. True

8. False (Clicking on the Journal icon on the Purchase Order window lets you see the purchase order journal.)

9. True

10. False (The Purchases/Receive Inventory window is the purchase journal.)

ANSWERS TO MULTIPLE CHOICE, CHAPTER 2

11. c.  (A coding system)

12. b.  (Case-sensitive)

13. d.  (Paula Taylor)

14. a.  (57200, Materials Cost)

15. c.  (Dr. Inventory account; Cr. Accounts Payable/Vendor)

16. d.  (Cash Disbursements Journal)

17. b.  (Reports; Accounts Payable/Disbursements Checks/AP Preprint 1 Stub/Print)

18. c.  ($44.10)

19. b.  (Reports; Accounts Payable/Vendor Ledgers/Preview)

20. d. (Accounts Payable subsidiary ledger.)
21. d.  (Chapter 2)

