ANSWERS TO TRUE AND FALSE, CHAPTER 10

1. True

2. True
3. True

4. True

5. False (In Chapter 10, you complete the accounting cycle for the fourth quarter of the year.)

6. False (The bank service charge is $10.00.)

7. True

8. False. Peachtree’s account reconciliation screen includes a Service charges field.
9. False (Ms. Wood’s November bank statement shows a previous balance of $16,147.89.)

10. True

ANSWERS TO MULTIPLE CHOICE, CHAPTER 10

11. c. (Change accounting periods.)

12. a. (Tasks; System, Change Accounting Period.)

13. c.  ($15,647.95)

14. b.  ($5,086.75)
15. b.  ($121,541.13)

16. c.  (Net income)

17. c.  ($14,563.42)

18. d.  ($15,634.48)

19. a.  ($2,103.06)

20. e.  (None of the above)

21. d. (All of the above)

