Taking it to the Net (Chapter 3) PROBLEM 

Barnes & Noble Inc. is the nation’s largest bookseller with over 800 bookstores.   The company is also one of the largest internet booksellers through its interest in barnesandnoble.com. Access its 2004 Annual Report by clicking on the following links:

1. Go www.barnesandnoble.com
2. Go to B&N Services and click on “Investor Relations”.

3. Click on “Annual Reports” [at bottom of screen]

4. Click on “2004 Annual Report”.

REQUIRED:

A.  Go to the Management Discussion & Analysis pages and read through the “General” section to answer the following questions:

1. What other trade name do Barnes & Noble [B&N] stores operate under?

2. How many new stores did B&N plan to open in 2005?

B. Scroll down to B&N’s 2004 Consolidated Balance Sheet to answer the following questions:

1. What amount of Prepaid Expenses did B&N report as of 1/29/2005?

2. What is meant by the term “accrued liabilities”?  Did B&N report any accrued liabilities as of 1/29/05?  If so, what amount?

