Farm Accounting Systems
The purpose of this exercise is to compare and contrast the characteristics of a hand farm accounting book and a computerized farm accounting system.

Obtain a farm account book from a university extension service, lender or a commercial publisher.  Then find a computerized farm record program by going to a farm operator who uses one, a university or commercial farm business association, or an Internet site that offers samples of a package.

Determine which of the following characteristics each of them has.

	Characteristic
	Hand Record Book
	Computer System

	Name of book or program
	
	

	Cash journal
	
	

	Accrual entries or adjustments
	
	

	Single entry
	
	

	Double entry
	
	

	Depreciation schedules
	
	

	Enterprise analysis
	
	

	Income statement
	
	

	Net worth statement
	
	

	Statement of owner equity
	
	

	Statement of cash flows
	
	

	Credit record
	
	

	Employment records 
	
	

	Financial ratios and analysis
	
	

	Summary for income tax return
	
	

	Year-end inventory summary
	
	

	Family living expenses
	
	

	Production records for crops
	
	

	Production records for livestock
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