Supplementary Internet Reading/Viewing about the Casino Industry: 

Suggestions for Class Discussion
( Ketchen and Eisner, Chapter 4: 

Watch this video about Steve Wynn:

http://feedroom.businessweek.com/index.jsp?fr_story=2c40b99d157cf6afff2a9dd06a051c6696aa1bab 

What external environmental forces does Wynn appear to be responding to as he grows his various casinos?

Read this article about the “what happens here” advertising campaign for Las Vegas first launched in 2003:

http://www.usatoday.com/money/advertising/adtrack/2005-04-11-track-vegas_x.htm
What are the positives and negatives of the campaign for Las Vegas casinos? If you were the manager of a Las Vegas casino, would you be in favor of the campaign? Why or why not?

In 1999, the U.S. National Gambling Impact Study Commission released its report on legalized gambling. See some of the findings here:

http://www.americangaming.org/Industry/factsheets/issues_detail.cfv?id=22 

However, a recent book by Creighton University professors Edward Morse and Ernie Goss, Governing Fortune: Casino gambling in America, (http://www2.creighton.edu/publicrelations/newscenter/news/2007/march2007/march302007/gossmorse_nr032930/index.php ) contradicts these findings. The book begins with a brief look at the historical roots of gambling and then explores casino growth, including both commercial and tribal casinos. It also explores the costs and benefits of legalized casino gambling, and some of the conclusions are surprising. For example, casinos appear to create jobs but not growth in personal income; while casinos provide new sources for tax collections, their impact on tax relief is dubious. 

Gaming Revenue has grown steadily, as shown by this chart:

http://www.americangaming.org/Industry/factsheets/statistics_detail.cfv?id=8 

And consultants have suggestions for firms going forward:

http://urbino.net/bright.cfm?specificBright=Five%20Indomitable%20Trends%20for%20the%20Casino%20Industry%20%E2%80%93%202007%20and%20Beyond%2E 

Can you use the information above to do an analysis of the industry?

The 2006 expansion of the worldwide casino industry into Macao has opened up opportunity for U.S. casino moguls:

http://www.businessweek.com/investor/content/nov2006/pi20061116_835458.htm?chan=search 

Wynn Resorts, Las Vegas Sands, and MGM are some of the major players mentioned. Do their successes in the U.S. automatically mean they could be successful in Macao and other world markets?

Compare the financial status of Harrah’s Entertainment Inc. (HET), MGM (MGM) , Las Vegas Sands (LVS), and Wynn Resorts (WYNN) using these links:

http://finance.yahoo.com/q?s=het
http://finance.yahoo.com/q?s=mgm 

http://finance.yahoo.com/q?s=lvs 

http://finance.yahoo.com/q?s=wynn
