Appendix

Accounting for
Partnerships

A Look at This Appendix

This appendix explains the partnership form of or-
ganization. Important partnership characteristics are
described along with the accounting concepts and
procedures for its most fundamental transactions.

CA

Conceptual

Cl Identify characteristics of partnerships
and similar organizations. (p. D-2)

Analytical

Al Compute partner return on equity
and use it to evaluate partnership
performance. (p. D-14)

Prepare entries for partnership
formation. (p. D-5)

Allocate and record income and loss
among partners. (p. D-5)

Account for the admission and
withdrawal of partners. (p. D-8)

Prepare entries for partnership
liquidation. (p. D-12)




















































































