
ACRONYMS AND ABBREVIATIONS

	AFTA

ANDEAN
	ASEAN Free Trade Agreement

Andean Common Market 

	APEC
	Asia-Pacific Economic Cooperation Forum

	ASEAN
	Association of South East Asian Nations 

	AUSTRADE
	Australian Trade Commission

	ABAC

BOP
	APEC Business Advisory Council

Balance of Payments

	CEFTA
	Central European Free Trade Area (the Czech Republic, Slovakia, Poland, Hungary, Romania) 

	CIS
	Commonwealth of Independent States (12 former ex-Soviet Union republics) 

	DFAT
	Department of Foreign Affairs and Trade ( Australia)

	EFTA
	European Free Trade Association

	EU
	European Union (currently, with 15 European member countries)

	FDI
	Foreign Direct Investment

	FTA
	Free Trade Agreement

	GATT

GDP

GNI

IMF
	General Agreement on Tariffs and Trade

Gross Domestic Product

Gross national Income

International Monetary Fund

	MERCOSUR
	Common Market of the Southern Cone (Argentina, Brazil, Paraguay, Uruguay)

	MFA
	Multi-fibre Arrangement (of WTO)

	MFN
	Most Favoured Nation

	MOFTEC
	Ministry of Foreign Trade and Economic Co-operation ( PR China)

	NAFTA
	North American Free Trade Agreement (USA, Canada , Mexico)

	NTB
	Non-tariff barrier

	OECD
	Organization for Economic Cooperation and Development

	SAPTA
	South Asian Preferential Trade Arrangements

	SOM

SITC

TCF

TRIPS
	Senior Officials’ Meeting (of APEC)

Standard International Trade Classification

Textiles, Clothing, Footwear

Trade-Related Aspects of Intellectual Property Rights 

	UNCTAD
	United Nations Conference on Trade and Development

	WTO

f.o.b

c.i.f.


	World Trade Organization

Free on board

Cost, insurance freight
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