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HOW TO USE THIS BOOK

ACTIVE LEARNING APPROACH
The only way to learn to hit an overhead smash in tennis or to speak a foreign language

is through repeated practice.The same is true for learning economics.Throughout this

book you will find new ideas introduced with simple examples, followed by applications

showing how they work in familiar settings. The features within each chapter are

designed to both test and reinforce the understanding of these ideas.

Background briefing
These sections provide
interesting, factual background
information on aspects of the
economy covered in the
chapter topics, helping to
deepen and expand
understanding.  See page 49.

Thinking like an
economist
Short, analytical pieces
challenge you to apply
economic principles to explain
and answer situations that
confront us—for example
Thinking like an economist 5.2
explores the fact that the
1970s, 1980s and 1990s
produced very distinctive
labour market outcomes in
Australia, and asks why. See
page 149. Thinking like an
economist 6.1 asks which
factors influence the natural
rate of unemployment (see
page 179), while Thinking like
an economist 7.4 asks if
military spending stimulates
the economy (see page 219).

LEARNING 
OBJECTIVES
Each chapter starts with a
list of learning objectives,
highlighting material to be
covered.  After working
through the chapter, check
the learning objectives to
make sure you can answer
all the questions posed. This
way, you can easily identify
topics that require a little
more revision.  See Chapter
4, p.108.

SYNOPSIS
This is an important feature
which has several functions. It
provides an overview of the
material to be covered in the
chapter, shows how it links to
topics in other chapters, and
places it in context by relating
it to everyday situations. See
Chapter 4, p.109. 

EXAMPLES
Key points are often made in
the examples. They are not just
add-ons to the text but are
designed to reinforce learning
and provide simple examples
of theory in action.  See
Example 3.2, page 75  or
Example 6.1, page 181.

xxii

PRELIMS  26/3/05  1:12 PM  Page xxii


