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Big Atlantic oil find revealed 
Adapted from an article on BBC News Online, 9th December, 2004.

A "significant" oil and gas find has been made in the Atlantic just west of Shetland. The ChevronTexaco find is 78 miles (126km) offshore in the Faroe-Shetland channel at the Rosebank/Lochnagar well. The well, located in 3,600ft (1,100m) of water and completed on 30 August, detected two oil and gas "accumulations". Gary Luquette, president and managing director of ChevronTexaco Upstream Europe, said: "We are extremely encouraged by the well results. 

"This is an exciting opportunity and endorses our company's continued commitment to exploration in the Atlantic Margin test area and ongoing investment in the UK Continental Shelf." Reports suggest the field may contain 500 million barrels of oil. 

"This is a significant new discovery and certainly a big find," said Alex Salmond MP and "it supports suggestions that there are still 50 billion barrels of oil in the North Sea that are yet to be developed”. 

Questions

1 Does this find disprove the notion of finite resources? 

2 How do you think technology influences the availability of finite resources, such as oil?

