Begg and Vernasca, Economics, 10th edition

List of errata

Chapter 4

Page 47

The inverse supply function, in point five (at the bottom of the page), is missing a minus sign in front of c/d. The equation should read:


P = -c/d + 1/d QS
Chapter 7

Page 147

In the explanation of diminishing marginal returns, in the fourth line of the fourth paragraph, a sentence reads: “After point B in the total output curve, diminishing marginal returns take place and the marginal product of labour is decreasing with the number of workers.” This should instead begin, “After point A in the total output curve”.

Page 152

Under number 2 of the numbered list, the SMC curve is mistakenly referred to as the LMC curve. The sentence should instead read, “SATC is at a minimum at the output at which the SMC curve and the SATC curve cross (point A in Figure 7.6). The SAVC is at its minimum at the output at which the SMC curve and the SAVC curve cross (point B in Figure 7.6).”
