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Key Figures in Selected Problems

(Check figures for multiple choice questions not provided.)
CHAPTER 4

P4-22:

(a)
2013 Consolidated net income = $342,000

(b) Noncontrolling interest 12/31/13 = $83,400
P4-23

(a)
Technology processes = $950,000

(c) Controlling interest in consolidated net income = $928,000

(d) Noncontrolling interest in Harlan’s net income = $57,000

(e) Noncontrolling interest 12/31/13 = $928,000

P4-24:

(a)
Soriano’s total acquisition-date fair value = $3,100,000


(d)
Goodwill = $200,000

(e)
Consolidated net income = $1,615,000
(f)
Noncontrolling interest 12/31 = $667,000

P4-25:

(a)
Credit to Palka’s APIC = $30,000



(b)
Investment in Sellinger 12/31/13 = $1,900,000

P4-26:

(a)
Goodwill = $14,000



Consolidated net income = $469,000




Controlling interest in consolidated net income = $418,300



(b)
Consolidated net income = $426,750




Controlling interest in consolidated net income = $388,725

P4-27:


Noncontrolling interest in consolidated net income = $9,400

End-of-year noncontrolling interest = $31,400

P4-28:

(a)
Goodwill to Parflex = $36,200, Goodwill to NCI = $1,800



(c)
Consolidated total assets = $1,950,000




Noncontrolling interest 12/31 = $52,100

P4-29:

(b)
Gain on revaluation to fair value = $13,250



(c)
Goodwill = $65,000



(d) 
Noncontrolling interest at 12/31 = $40,750

P4-30:

(a)
Equity income from sold shares of Sabathia = $7,950
(b) Book value of investment being sold = $159,950
P4-31:

(a)
Entry S debit to Bandmor’s 1/1/13 Retained earnings = $268,000


(b)
Entry *C credit to Telconnect’s 1/1/13 Retained earnings = $53,200
(c) Entry *C debit to Telconnect’s 1/1/13 Retained earnings = $8,400
(d) 12/31/13 noncontrolling interest in Bandmor = $246,000

P4-32:

(a)
Excess acquisition-date fair-value depreciation = $4,000


(b)
Goodwill = $150,000


(d)
Equity method accrual = $52,800


(e)
Equity method balance = $826,400



(f)
Consolidated Buildings = $1,172,000

P4-33:


Consolidated net income = $245,000



Noncontrolling interest in Subsidiary Income = $9,000




Goodwill = $100,000

P4-34:

(b)
Acquisition-date excess fair value annual amortization total = $15,000


(c)
Equity method income = $45,000


(d) 
Parent’s share of consolidated Retained earnings = $811,000


(e)
Controlling interest in consolidated net income = $235,000

P4-35:

(a)
Consolidated net income = $450,500

Consolidated net income to controlling interest = $437,000

 

Consolidated retained earnings = $2,712,000


Noncontrolling interest = $206,000



Consolidated total assets = $5,500,000



(b)
Noncontrolling interest = $168,500




Goodwill = $337,500


P4-36:

Consolidated net income = $219,000



Noncontrolling interest, 12/31 = $148,000


Controlling interest in consolidated net income = $204,000



Consolidated retained earnings, 12/31 = $878,000
P4-37:

Consolidated Buildings and Equipment = $1,119,500

Noncontrolling interest in Sam = $183,250



Retained earnings, 12/31 = $1,466,000

P4-38:

(a)
Total annual excess fair value amortization expense = $15,000
(c)
Goodwill = $90,000

Noncontrolling interest in subsidiary, 12/31 = $75,000




Consolidated retained earnings = $1,658,000




Consolidated total assets = $3,321,000

P4-39:

(a) 
Consolidated net income = $205,500



Noncontrolling interest in subsidiary income = $31,800


(b)
Consolidated Equipment = $774,500

P4-40:

(a)
Goodwill = $70,000
(b) Goodwill to noncontrolling interest = $8,000
(d)
Consolidated revenues = $870,000

Consolidated patent = $90,000

Noncontrolling interest, 12/31 = $293,000

P4-41:

(a)
Goodwill = $50,000



(c)
Consolidated net income = $433,500




Consolidated customer contract = $300,000




Noncontrolling interest = $88,000




Consolidated total assets = $3,814,000
P4-42:

(a)
Debit to Investment in Keane = 301,500



(c)
Consolidated net income = $362,000




Consolidated retained earnings = $1,000,000




Consolidated copyrights = $590,000




Consolidated total assets = $2,225,000
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