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Key Figures in Selected Problems

(Check figures for multiple choice questions not provided.)

CHAPTER 5

P5-16:


Cost of Goods Sold = $548,000

Noncontrolling Interest in the Subsidiary’s Net Income = $8,700

P5-17:

(a)
Investment balance, 12/31/13 = $1,100,000

(b) Entry *G includes a credit to COGS of $15,000

Entry I includes a credit to Investment in S of $90,000

Entry G includes a debit to COGS for $18,000

P5-18:

(a)
Unrealized gross profit, 12/31/13 = $16,200



(b)
Scenic’s realized income = $96,000
(c) Noncontrolling interest in Scenic’s income = $21,000
P5-19:

(a)
Noncontrolling interest in subsidiary income = $62,800


(b)
Entry G includes a debit to COGS of $18,000



Entry *G includes a credit to COGS of $15,000
P5-20:

(a)
Consolidated inventory = $444,000

(b) Consolidated inventory = $446,000

(c) Consolidated expenses = $249,000

Noncontrolling Interest in Snow's Income = $11,600
P5-21:

(b)
Consolidated Net Income = $170,000
P5-22:

(a)
Investment balance, 12/31/12 = $861,500
Investment balance, 12/31/13 = $948,000


(b) 
Entry *TA includes a debit to Investment in S of $2,500 

P5-23:


Entry *TA includes a debit to Equipment of $35,000

Entry ED includes a credit to Depreciation Expense of $9,000

P5-24:

(a)
Consolidated net income = $262,000

(b) Noncontrolling interest in Bennett’s income = $8,200

(c) Bennett’s realized net income = $42,000

P5-25:


Consolidated equipment = $292,000




Consolidated buildings = $528,000

Consolidated cost of goods sold = $571,000
P5-26:

(a)
Entry *TA includes a debit to Investment in Sledge of $2,400




Entry A includes a debit to Contracts of $54,000




Entry TI includes a debit to Sales of $20,000



(b)
Noncontrolling interest in subsidiary's net income = $2,500

P5-27:

(a)
Annual acquisition-date excess fair value amortizations = $8,000



(c)
Unrealized gross profit 1/1/13 = $15,000



(f)
Noncontrolling Interest in Subsidiary Income = $7,600



(h)
Entry S includes a credit to Investment in Brey for $371,700



(l)
Consolidated Expenses = $260,400




Consolidated Retained Earnings, 12/31 = $582,000




Total Consolidated Liabilities & Equity = $1,920,000

P5-28:

Cost of Goods Sold = $680,600

Operating Expense = $210,000



Noncontrolling Interest in Subsidiary, 12/31/13 = $415,500

P5-29:

Unrealized intra-entity gross profit, 12/31/13 = $10,000



Operating Expenses = $210,000



Cost of Goods Sold = $680,600



Noncontrolling Interest in Broadway Income = $28,320

P5-30:

Book value of Kirby at 1/1/12 = $620,000



Annual acquisition-date excess fair value amortization = $18,000


Consolidated cost of goods sold = $744,100

Noncontrolling interest in subsidiary, 12/31/13 = $80,120
Consolidated retained earnings, 12/31/13 = $1,115,080


Brand names = $40,000

P5-31:

Cost of Goods Sold = $507,000

Noncontrolling Interest in Stinson’s Income = $20,000

Recognition of 2012 unrealized inventory gain = $10,000

Patents = $76,000

Noncontrolling Interest in Stinson, 12/31/11 = $282,000

P5-32:

(b)
Entry *G includes a credit to Cost of Goods Sold of $35,000




Entry S includes a credit to Investment in Sander of $968,000




Entry TI includes a credit to Cost of Goods Sold of $300,000




Noncontrolling interest in Sander = $355,000




Consolidated net income = $731,000




Total consolidated assets = $6,500,000

P5-33:

Noncontrolling Interest in subsidiary’s Income = $41,460



Entry *G includes a credit to Cost of Goods Sold of $3,600



Entry G includes a credit to Inventory of $5,400



Entry *C includes a credit to Monica’s Retained Earnings (1/1/13) of $123,480

P5-34:

Entry *TA includes a debit to Investment in Young of $30,000

Entry I includes a debit to Investment Income for $102,740

P5-35:

(a)
Noncontrolling Interest in Keller, 12/31/13 = $475,200




Consolidated Net Income = $333,000




Consolidated total assets = $3,157,000

(b) Entry *TA includes a debit to Gibson’s Retained Earnings of $36,000

P5-36:

Consolidated Land, Buildings, and Equipment (net) = $902,000



Consolidated Net Income = $241,400



Consolidated Cost of Goods Sold = $403,600



Consolidated Total Assets = $1,800,000
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