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Key Figures in Selected Problems

(Check figures for multiple choice questions not provided.)

CHAPTER 8
P8-22:

Inventory = $10,000

P8-23:

Accounts Receivable: Translation = $.16, Remeasurement = $.16

P8-24:
(a) 
Translation Adjustment (positive) = $185,000


(b) 
Remeasurement Loss = $15,000
 

P8-25:

Retained Earnings, 12/31 = $52,000

P8-26:

Increase in Cash = $78,600

P8-27:
(a) 
Translation Adjustment (positive) = $3,340


(b) 
Remeasurement Gain = $780

P8-28:
(a) 
Net Assets, 12/31 = $22,500


(b)
Net Monetary Assets, 12/31 = $8,100

P8-29:


Accumulated Depreciation—Equipment: Translation = 22, 




Remeasurement = 13

P8-30:

(a)
Net Assets at Current Exchange Rate, 12/31 = $70,500

 
(b) 
On 12/31, credit Translation Adjustment for $2,000

P8-31:

(a) 
Translation Adjustment (negative) = $948



(b) 
Remeasurement Loss = $840

P8-32:


Retained Earnings, 12/31/13 = $467,131

P8-33:
(a)
Net Monetary Assets, 12/31/13 = $32,500


(b) 
Net Assets, 12/31/13 = $270,200

P8-34:
(a) 
Remeasurement Loss = C$10


(b) 
Net Income, 2013 = C$89,090


(c) 
Retained Earnings, 12/31/13 = $110,841.30 

P8-35:

Simbel’s Retained Earnings, 12/31/13 = $90,498



Consolidated Fixed Assets, 12/31/13 = $528,950

P8-36:
Part I (a) 
Cumulative Translation Adjustment, 12/31/13 (negative) = $438,500


Part I (b) 
Remeasurement Gain, 2013 = $408,000
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