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Key Figures in Selected Problems

(Check figures for multiple choice questions not provided.)

CHAPTER 12
P12-27 – Interest expense = $2,875 (Enterprise Fund)
P12-28a – Depreciation expense = $1,900 plus $7,650

P12-29b – Total expenditures, January 1, 2010 = $109,800 ($87,800 + $22,000)
P12-30a – Expense recognized for 2014 = $132,000

P12-30d – Expenditures recognized for 2014 = $50,000

P12-31a – Expense = $1,296,000

P12-32b – Expenditures for 2013 = $1,200

P12-33b – Depreciation expense = $30,000

P12-34b – Expenditures = $60,000

P12-36a – The major criterion for inclusion is financial accountability

P12-37 – Accrued interest expense as of December 31, 2013 = $6,390

P12-38a – Net expenses for the general government function = $130,000

P12-38b – Total expenditures = $474,000

P12-39a – Net revenue, health and sanitation = $19,000

P12-39b – Net increase in fund balance = $249,000

P12-40 – Net expense, education = $359,100

P12-41 – Excess of revenues over expenses for the general fund = $157,000

P12-42d – Liability is $172,000 at end of second year

P12-42e – Liability is $170,000 at end of second year 

P12-44a – Reported expenses for the first year should have been $18,600

P12-45 – Revenue of $30,000 and expense of $42,000 should have been included

P12-46b – The entire $60,000 liability should have been reported in Year Four

P12-47a – Liability should have been increased by $16,000 this year

P12-48a – Depreciation of $4,000 has been omitted incorrectly

P12-49c – Interest for last six months of Year One should have been recognized

P12-51c – Liability should be increased from $420,000 to $1,050,000

P12-52d – Revenue must be reported for a gift such as this 

12-1

